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Notice

Sociedade Comercial Orey Antunes, S.A. (“SCOA”) hereby informs that on 29 June 2016 ARC Ratings
downgrade, the issuer and issue medium and long-term ratings assigned to SCOA and to OFH S.a.r.l.
(“OFH”) to “CC”, with negative outlook, from “BB”, with stable outlook.

Lisbon, 15 July 2016

The Board of Directors



